
91

Fiscal Plan - New Tax Cuts and Spending ($ millions) 2020-21 2021-22 2022-23 2023-24 2024-25

Section 1: More money in your pocket

Repeal The Carbon Tax -222 -168 182 187 180

The Universal Tax Cut 548 2,778 4,860 5,890 6,085

Tax-Free Home Energy 1,348 1,338 1,340 1,361 1,379

Green Public Transit Tax Credit 227 228 229 234 243

Green Home Renovation Tax Credit 894 687 0 0 0

Commission of Inquiry on Money Laundering 10 10 0 0 0

Build More Homes Competition 0 0 300 0 0

Cancel Liberal “Housing Supply Challenge” -63 -63 -63 -63 -63

Fairness For Persons With Disabilities Act 40 43 45 49 53

Expand Eligibility For Volunteer Tax Credits 3 3 3 3 3

Make Maternity and Parental Benefits Tax-Free 616 967 970 989 1,022

EI Adoption Leave (Gross Cost) 13 15 15 16 16

EI Adoption Leave (Cost Recovery) -5 -14 -15 -15 -16

Increase The Adoption Expense Tax Credit small small small small small

Introduce The Children’s Fitness Tax Credit 241 239 239 242 249

Introduce The Children’s Arts and Learning Tax Credit 56 56 56 56 58

Boost The Registered Education Savings Plan 0 145 612 640 664

Increase The Age Credit 553 565 579 605 638

Section 2: More good jobs

Repeal Trudeau’s Tax Increases On Small Business Savings 500 537 562 583 603

Exempt Spouses From Trudeau’s Tax Increases  
On Family Business 32 32 33 34 36

Minister For Consulting Indigenous Rights Holders 1 1 1 1 1

Facilitate Engagement Between Indigenous Communities 
And Resource Development Companies 10 10 10 10 10

Protect Our Forests From Pests 5 5 5 5 5

Return Overcharged User Fees To Farmers 122 0 0 0 0

More Resources For PMRA 3 3 3 3 3

Enhance And Rebuild Wild Atlantic  
And Pacific Salmon Stocks 14 14 14 14 14

Support Small Craft Harbours 0 0 47 33 3
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Fiscal Plan - New Tax Cuts and Spending ($ millions) 2020-21 2021-22 2022-23 2023-24 2024-25

Section 3: More innovation to fight climate change

Green Investment Standards 8 8 8 8 8

Green Patent Credit 7 7 8 9 10

Green Technology And Innovation Fund 8 9 6 5 4

Green Hub For Innovation 1 1 1 1 1

Lake Simcoe Clean-Up Fund 7.5 7.5 7.5 7.5 0

Conserve Wildlife And Natural Habitat 5 0 0 0 0

Support For Wetlands 9 9 9 4 0

Fund For Wildlife Enhancement 5 5 5 5 5

Canadian Clean Brand 10 10 1 1 1

Green Expansion Accelerator 500 350 250 0 0

Section 4: More help at home

Make Canada’s National Museums Free 24 25 25 25 25

Increase Funding For The Building Communities  
Through Arts And Heritage Program 0 12 12 12 0

Judicial Inquiry Into The SNC-Lavalin Corruption Scandal 10 10 0 0 0

Hire An Additional 250 CBSA Officers 8 22 29 30 31

Invest In Palliative Care 5 5 5 0 0

CBSA Firearms Smuggling Task Force 5 5 5 5 5

Fund Police Infrastructure 6 6 6 6 6

Support Anti-Gang Task Forces 12 12 12 12 12

Youth Gang Prevention Fund 2.5 2.5 2.5 2.5 2.5

Minister Of Rural Affairs 1 1 1 1 1

Invest In Treatment And Recovery Centres 12 12 12 0 0

Educate Canadians On The Harms Of Drugs 10 10 10 0 0

Help Municipalities And School Districts  
To Clean Up Used Needles small small small small small

Strengthen Our Human Trafficking Laws 6 6 6 7 0

Official Languages Tribunal 5 5 5 5 5

Support The Creation Of A Francophone University 20 14 14 0 0

Make Our Tax System Simple And Fair 10 10 0 0 0

Replace MRI And CT Machines 250 250 500 525 0

Support Parents In Mourning small small small small small

Develop A National Autism Strategy 10 10 10 10 10

Allow The Territories To Keep Their Resource Revenues 0 0 0 0 8

Canada Cyber Safe Brand 10 15 2 2 2

Strike An Expert Committee With Industry Leaders 1 1 0 0 0

Clear The Backlog Of Veterans Benefit Applications 25 26 0 0 0

Fix Trudeau’s Failures On Pensions 103 51 51 50 50

Ensure That There Is No Gap Between DND Payroll  
And VAC Benefits 0 0 7 7 8

Independent Inquiry For CAF Members Who Were 
Administered Mefloquine 10 10 0 0 0

Funding For Service Dogs 1.5 1.5 1.5 0 0
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Section 5: More leadership abroad

Recognize That Jerusalem Is The Capital Of Israel 2 0 0 0 0

Reopen The Office Of Religious Freedom 1 1 1 1 1

Provide Military Defensive Aid To Ukraine’s Military 7 7 0 0 0

Create a CETA and CPTPP Accelerator 10 10 10 0 0

Buy A Second Interim Supply Ship 148 129 63 65 66

Fiscal Overview 

Fiscal Plan - New Savings and Revenue Measures ($ millions) 2020-21 2021-22 2022-23 2023-24 2024-25

Prioritize Infrastructure Spending 1,291 1,446 3,376 5,271 6,726

Maintaining Public Service FTEs 0 48 211 381 558

Other Operating Expenses Reduction 823 1,828 2,861 3,920 5,005

Cut Corporate Welfare 1,500 1,500 1,500 1,500 1,500

Cancel Increases To International Agenda 400 500 600 700 726

Reprioritize Foreign Aid 1,500 1,500 1,500 1,500 1,500

Make Tech Giants Pay Their Fair Share 410 450 500 560 610

CRA Tax Gap Analysis And Enforcement 276 1,310 2,490 3,548 3,370

Force Tobacco Companies To Pay  
For Anti-Tobacco Campaigns 58 58 58 58 58

Withdraw From The Asian Infrastructure Investment Bank 9 9 9 9 9

Repeal Parts Of Budget 2019 196 242 314 342 362

Fiscal Plan - Summary ($ millions) 2020-21 2021-22 2022-23 2023-24 2024-25

PBO Projected Budgetary Balance -23,263 -15,426 -12,527 -11,214 -8,951

Fiscal Plan - New Tax Cuts And Spending -6,222 -8,507 -11,113 -11,683 -11,448

Fiscal Plan - New Savings And Revenue Measures 6,463 8,891 13,419 17,789 20,424

Change In Public Debt Charges -4 9 91 311 642

New Annual Budgetary Balance -23,026 -15,033 -10,130 -4,797 667


